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DECLARATION OF MAST!<:!~ Dtmn ImSTIHCTION 
AND AGREI~MENT CONCERNING Tim SALl(, OCCUPANCY ANn RESALll.: OF 

PROPERTY WiTHIN BLOCK G, l'liASE l, IHVIW. VALLEY RANCH, ALSO 
KNOWN AS Tim THOMPSON CORNER COMMON INTEREST COMMllNlTY 

THIS DECLARATION OF MASTER DEIW RESTHICTION AND AGHEEMENT 
CONCERNING TilE SALI~, OCClJilANCY AND RESALI•: OF PIHWERTY WITHIN nm 
COMMON INTEREST COMMlJNITY KNOWN AS BI.OCK G, PHASE I, RIVER VALLEY 
RANCH (" Agreeu1cnt") is m;uk and entered into this ~~~lay of !1iJ2111kc 19'f], by Crystal 
River Limited Partnership, a Delaware linti!ed partnership (hereinatler referred to a::; "Declarant"), 
lor the bene! it of the parties and enlixceuble by the Carbondale Housing Authority ("CI lA "),a duly 
constituted housing authority eslabltshed pursuant to Colorado law. 

Rl!:CITAI.S AND IH:FINITIONS 

WlmiU~AS, Declarant is in the process of devtlnping and plalling certain real property 
as a residential community and desires to set aside a portion of such properly, known as the 
Thompson Corner Common Interest Community, for the purpose of providing alTonluble 
housing for residents within the Town of Carbondale, Colorado (hereinafter the "Town"); and 

Wlll.:I~Ii:AS, Declarant owns the real property described on Exhibit "A" attached hereto 
ami incorporated herein by this rete renee, and li.>r purposes of this Agreement, such real property 
and all dwellings, appurtenances, improvements <tnd fixtures associated therewith shall 
hereinalier be referred to as the "Pmperty"; and 

\VIJEIH<~AS, the Declarant as part or the pmcess or subdividing the Property has agreed 
to make ami etHer into this Agreement; ami 

WIIEI~EAS, the lkclarant has or will enter into one or more business relationships with 
a general contractor experienced in the construction of residential dwelling units (hereinafter the 
"I lome Construction I ~ntity") with the intention of cunveying the Properly to the !lome 
Construction Entity which will then construct residential housing units upon the lots within the 
Property, which lots together with all improvements thereon and appurtenances thcreto, shall 
hereinalie•- be·rcfcm.:d·to·as "Unit:>"; ami 

W IIEH EAS, aficr completion or construct ion of tlw hcHucs, each Unit, together with the 
completed homes and other impmvements thereon and appurtenances thereto, c;hall be conveyed 
to "Qualified Buyerc;" as that tern• is dellued in this Agreement; and 

Wlll<:nEAS, the term "Qualilled Buyers", as used herein, are natural persons meeting the 
iucome, n:sidenc:y and all other qualilll:alions set ti)rth in the l 'arbondale !lousing Authority's 

Affordable Housing Guidelines ("the Allordable llousing Guidelines"), or its substitute, as 

-, 

1'\f-lurfl tb;.iwrence R. Green 
P.O. Drawer790 
Glenwood Springs, CO 818CXZ 

- /-



1111111111111111111111111111111111111111111111111111111 
520824 02/2!/1998 02:50P B10!4 P894 M ALSDORF 
2 of. 21- R- 106-.00 D- 0-.00- GARFI~i.;,D- COUNTY- co-

adopted by the CIIA, or its successor, and in cfll:ct at the tillite uf the dosing of the sale of a l Jnit 

to Qualified Buyers, who must represent ami agree pursuant to this Agn:cmcnl to ou:upy lht: Unit 

as their sole place of residence, nnt engage in any business activity within tilt: l lnit otht:r than that 

permilted in that zone district or by applicabk oJdinancc, and not sell or otherwise transfer the 

Unit Jl.lr use in a trade or business; and 

Wll EREAS, the term "Owner", as used herein shall mean the person(s) whu acquire an 

owm:rship interest in a llnit in t:lllllplianu: with the !L:nns ami provisions of this Agreement, it 

being understomlthat such person(s) shall be tkt:med an "Ownt:r" hert:IIIHkr only during lht: 

periud of his, her llr their ownership iu!t:rest iu the l lui I and shall be obligated hereunder lin- lht: 

full aud compktc perl"ornwnce and ubsnvancc uf all covenants, conditions and restrictions 

coutainetl herciu during such period. It is exprt:~sly liiHicrstoud that the term "Owner" as used in 

this Agreement does nut include eitile1 lilt: I kclmant ur the I lome Construction l:ntity_ 

NOW, TIIFI~I<:FORE, llll· v;dllt: received, tin: n:ccipt and suflicieney of which is ht:Jt.:hy 

acknowledged, Declarant hereby n;preseuts, covena11ls and agrees as lilllow:;: 

SITT!ON I 

!.2L<___:LA!LI\IK!N 

1.1 For the purposes set lilrth abovc and hncin, I kclarant, lilr itsdf and its 

successors ami assigns, hereby declan:s that the l'mperty, and each Unit within the 

l'rnperty, shall be owned, held, transferred, conveyed, sold, leased, rented, hypnthecuted, 

encumhe1ed, liSt:d, occupietl, impmvt:d, altered and enjnyed subject to the covt:mlllts, 

conditions, restrictiuns, privikges, righb and other provisions herein st:l Iilith, lilr the 

duration hereo( ami all or which shal1111n with the land and he binding upou all Owners, 

occupants allll other ptrsons having or acquiring any right, title or interest in ur to the 
Propt:rly or any lJnit thereol', alllltheil Jespective hei1s, persuntd reprcsl~lllatives, 

successms w1d assigns and shall be hi11ding liJl"" ami i1nue to the bend it 11f tht: Town 

and CIIA, and their respective successtw; and assigns. All person:; who pmclmst.: llnib 
shall be l)uali!ied Buyer~. as such term 1s dct'111t:d in thi~ lkclmution. 

l .2 I kclmanl ht:rcby at~n~es to ll:Sli ict the acquisition or lranstl:r or the \ J nits Ill 
<}ualilied lluycrs, as that lt:rlll is ddilll~d i11 this 1\greemenl, who lidl within tin: 

qualilieations and inc0111e 1<11\gt: estal>hslwd ami adop!l:d by the l'IIA front tinlc to linn: 111 

its A l'llmlahle I lousing ( iuidclines. In addition, 1 kclilr<llll agret:s th<JI this i\grcclllt:lll 
shall constitute a resale agrct:tllelll selling forth the utaxin111n1 resale prict: I(JJ· which the 
l Jnits tnay be sold ("M<~x intunl J{t:salc Price"), lht~ illllllllllt of appreciation <1nd the terms 

ami pmvisio11s Cl>lltrolling the n:sale Dt' the l Jnits. I kdamnt restricts the Property lllld 
l.IJ1ils ag;unst liSt: <!lid OCCU(lillll~Y iiiCtliiSISlt:lll with the lt:I'IIIS of tillS Agn.:t:JIIelll. 

1.1 lly I he accepltiiiCe of any deed convey111g auy lJnit therein, the gm11tee of such 

deed shall accept all of the tenus, collllitio11s, lin1itations, n:~;tt·ictiuns and uses contained 
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in this Agreement. In addition, prior to the delive1y of a deed conveying any llnil to a 
grantee, such grantee shall execute a Memoranduu1 of Acceptance evidencing grantee's 
acknowledgement and agreement to the terms, <.:onditions, limitations, restrictions and 

uses contained in this Agreement. 

1.4 Notwithstanding any provision or this Agn:ement to the contrary, it is 
expresslyagreetl-and-acknowledged-that-the terms, cum!itions-and-restr-ictions-of!his
Agreement shall not apply to the initial transfer of" the Property or any Unit contained 
therein ti·mn Declarant to the Home Construction Entity; provided, however that the 
instmment of conveyance bet ween Declarant and the I lome Construction Entity shall 
specifically identify the grantee therein as being a !lome Construction Entity within 
the ambit of the provisions of this paragraph I .4. Furthermore, the terms, conditions 
and restric!ions of this Agreement with respect lu the use and occupancy of the Property 
or any Unit thereof shall not apply to Declarant or to the I lome Construction Entity 
during their ownership thereof prior to the initial transfer of any llnitto a Qualified Buyer 
as provided herein; provided, however, that the I lome ( :Cmstruction Entity shall make no 
transfer of any Unit exceptio a Qualified Buyer as defined in this Agreement. 

1.5 Notwithstanding any provision of this Agreement to the contrary, in order 
to facilitate provision of atfordahle housing in the Town of Carbondale, it is expressly 
agreed and acknowledged that the Cl !A, or the Town as an agent of the CI IA, may 
ac:;quire and transkr the Unit(s) to Qualified Buyer(s) as that term is defined herein or 
rent the Unit(s) to qualitied tenants who meet the income, occupancy and all other 
qualifications established by the Cl!A in its Atlimtablc I lousing Guidelines until a sale to 
a Qualitied Buyer is eftected. 

SECTI<>N 2 
u Sjij\__Nll QU.JJPA.N c_y_uy ! • JWl'JilUY 

2.1 Except as otherwise provided herein, the use and occupancy of any Unit shall 
henceforth.be.!imite.l.Lt.xdmiYely to housing tiH natured persons who meet the definition 
nfQuulitied Buyer(s) and their families. 

2.2 An Owner, in connection with the purchase of a Unit, must: (a) occupy the Unit 
within this Properly as liis or lier soil: pii1ce ofn:sidt:nce during the time that such 
Unit is owned; (b) not engage in any business activity on or in such Unit, other 
thun permitted in that zone district or by <~pplicahle ordinance; (c) sell, convey, or 
otherwise transfer such Unit only in accurdan<.:e with this Agreement and the 
Affordable !lousing Guiddilll:s. 

2.3 It shall he a breach of this Agn:cmc11t J(Jr an Owner who del"anlts in payments or 
other obligations due or to be performed under a promissory note secured by a lirst lien 
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tked or trust ur nHll"tg,age encumbering a Unit to not IH.ltt fy the: ('II!\, III WI i till(!,. 1 >1' 

any noti{ication reccivetl li·mn a lender, or its assigns, or past due payment' .n· 
default in payment or other obligations due or to be performed under a pt·cHnis,;,,, y 
note secured by a tirst lien tked of trust or mortgage, as described hen: ill, Wtthit, 
l"tve (5) calendar days ol' Owner's notification li·mu lcndt:r, or its assigns, or satd 
dclaul\ or past dut: paymt:nts. 

2.4 Upon receipt ol'nntice as pmvided in subscclion :!.3, CIIA shall hdvc the right, in 
it's sole discretion, and with the agreement or the Owner, to cure the LkLndt 1lr any 
portion thereof In such event, the Owner shall be persu11ally liable to CIIA !'m past 
due payments made by the CIIA together with in!t.:n.::;tllten.:on at the mte spccific:d in 
the existing promissory note(s) seemed by the lirst lien deed o{'t,·ust of llliltlgag,·, and 
all aclu<d expenses of the CIIA im:urred in curi11g tin,; default. The ( lwm:r sltall he 
required by CllA tu exc..:.ute a promissory note sc:cured hy a deed <lf ttw:t ctlctuniH::ring 
the Unit in !uvor of the CJ lA l(H· the anHJUIIts e1<pended by the C'llA as spec tiled lll:rl:in, 
including future advances made fm sueh purposes. The Owner may cure the tl.:litult and 
satisly its obligation to the CIIA limier this subsectiOn at any Limt: prim\() execution of a 
eontraclll1r sale, upon such reasomtble terms as specified by the ('IIi\ and, if applicable, 
any such satisfaction shall comply with Fanuic Mac:'s C.:llllllltllnity second" progt<~lll 
requirements. Otherwise, an Owner's mdebtedness tn the Cl [/\ shall he s:ttisfitd fwm the 
Owner's proceeds at closing. 

SECTION 3 

SAl .E UF Ul'JJJ; 1'LI\XlM!lM gu:iA!.Ji l'R!Ui 

1.1 In the event that an Owucr desin:s to scllltis IJnit the Owner shall ,·,lnsull with 
CIIA, or its agent, to review the requirements of this Agreement, iucluding the method 
for determining the Maximum Resale Price. Following <tpproval of the tvbxitnuml{csak 
Price by CIIA, the Owner may lisl or advertise such Unit fur suit:, in a< cordance with the 
requirements of the Aflordable I lousing Ciuidelines, lin a sales price not exceeding the 
Maximum Resak Price. If humie Mac or sin1ilar financing (as ~olely delnmHt<.:d by 
CIIA) is used, thcre may he H fee chargnl by Clli\ based on the amount tinauced. The 
amount of such ll:e is lobe p<tid by the bmrower and shall be set lill'lh in the current 
A ITonhtble I lousing Guidelines atHl will be distributed to the Cl !A Mortgage Fund 
!\ccuunl. 

1.2 In no event shall a lJnit be sold I'm an am<Hnll iu excess or the IVlctxinHillll~t:s,tle 
Price 

a. In order to th:lennine the Maxii!HIIn l{L:sale Price, the 1\a.•;e Resale Price 
shall lirst be determined. 

b. In order to calculate the Base l{esale l't ice, the Owner'" purdwse price 
shall ht: divided by the Consumer Price Index, ;\II Items, U.S. City 1\vcrage, 
l lrban Wage 1:arners and Clerical Workt.:r~; (Revised), published by the lJ S 

t] 
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Dc:panuH:nl of I .abor, llun:au nl LahcH Sial 1s1ic ~ I"( 'on~;um'-'t I' ric~ lillie X") 

published <tithe lnue oi'Owm:r's purchit,c· ii'> sl;11ed uullic sLltklill'tll sht:et, 
multiplicd by thc ( 'ousutncr Price ludcx l'LII ll'llt at the dalc oi i1ttc·1tl to sell Ill lit I 
eVelll shall the mulliplin be less tkllt ou.: (I) I til the pmpuscs ulthis subs"clttlll, 
"date ufintellll!l sdl" shalllx; the dale: ufc·Xc'l'l!lion oi'a listillg CUIII!ill'l, Of ira 
lislin~ contrm:t is not used, thco dak shall he: the date wh.:11 the l.luit is lirst nllercd 
!'or sale. ln no event shall the I lase l(t'Sitk l'ril'c be ks~; thall the Owner's pmchasc 
priee, plus all increciSC or three perecnl (l':-··,) <Ji' sudt pncc p<:r )'Cill l'rotll the dille' 
or purclwse to the datc tit' Owner's Iilli ire Ill i Ill ell I Ill sell; ll<lf grcakr I han tk 
Owner's purchase price, pitts an inuease ol i'tw pnceut (5'Yu)llr such pric" pL·t 
year rrotll the date or purdiitse to tilt: dale ,>1 ( lwucr's illllice nr lllll"ll Ill selL 
prorated lilr each whole: llllllllh l'ut any part or th<: ye<lr 

c. Th~.: Base l{esak l'rtcc, as calculated al>uve, slialltlic:n l>L' iiddvd to lite cust 
or l'cnnitted !'apitallutproVCillt:lliS iiS dtJtunl iuthis St:ctiOtl illllidt:r lo 
dt:lcnninc the tv!a.xittlllllt Resale !'rice 

NOTIIIN<~ IIIWI•:IN SIIALL tn: CONSTIHII<:D TO CONSTITII'IIo: 
A REI'RFSI~NTATION OR (;IJAI~ANTI<I<: BY Till•: BFCL\IL\NT, CIIA 
Olt Till': TOWN OF (';\I<BONDALI': TIIAT IIPON IU:SALIO: Tim 
OWNI•:J< SllALL OBTAIN Tlllo: MAXIM liM OR TilE BASil: IU:SAI.IO: 
I' RICK 

3. 3 l;or the jlUI'[lllSC or tklen\liniug the tvlaxitlllllll Resale l'ncc: in iiCCDrdat\Ct; witll tills 
Sectiou, tht! Owner may add to the llasl: RL:salt: l't iL·c spccilit!d 111 subsccltott \ 2 "h"ve, 
the COS{ of l'nntilled ( 'apital hnprovt:lllt:nls, ilS deliued in l·:xhibit "}l", dl\at:hccl hcrc:itl 
und ineurpmatcd hereiu by this n:li:rL~ttcc. l:xn·pt as othetwise providt:d inthts 
subset:! ion, tlte total cost or l'cmlllted Capital lntprowments shall not c.>\cecd IVventy 
pncent (20'%) ol' the iuitial sales price uf each I JuiL lu calculating such illllcllmt, only 
thost: l'enllllled Capitallntprovelltt!llls identilied llil 1-:!dtibit "B" shall tjllaltry ror 
inclusiun. !\II such Permitted CapitallntprovenlCIIIS installed ur cutlstnlctcd llV<!T the I ill: 
ol'tlte l I nil shall qualil'y lluwtover, the alloWillllt: pnmill~.:d by thi~ subsccctiull i~ a tix~d 
<Illltllllll, wl,iclt sh;tll he calculatc:d 011 <tl'llllllllitllVL' biisls iiPII]ic:abk lo the ( lwuet aud itll 
suhsequc:lll l'llrl'il<L'>cl·s, aud sltidl Iilii exceed the lltilxiututn HlliLllllll set J(,rth ill this 
subscL·tillll :l 1. Notwithstanding the l'mcgotug, the: actual cost ol' conslructtllg a garage·, a 
storage uuit, ur deck sltallilllt be subjccl Ill or calculated in the !llaxitllUIII a!llOLIIil allowed 
I'm l'ermittcd Capitallmpruvculcllls; provided, tlt<tl such itllfHOVt:lllt!llls and cost arc 
rL·viewed and appmvcd by t 'lit\ priurtu t.'Ottslruction 

1A l'crmi\lc:d C'apitalltHpruveuh:nls shalluut tndudc auy clt<tuges lll' addition-; totlte 
lluitmadc by tit~.: ( lwuer duri11g Ccl!tstruclion or lherealier, exct!pl in at:conhtttce with 
subsection J .. l abuve. l'crmitted ( 'apitallntpruvt:nt~!lls, except garages <tnd 
basenlclltS, shall not be IIICIIIdJ.:d in the iuitial pmcltasc price or a lJuit, evcu 
though tllatk or instalkd during original cnnstruction 



1111111111111111111111111111111111 111111111111111111111 
~20824 02/25/1998 02:~0P B1054 P898 M ALSDORF 
6 of 21 R 106.00 D 0.00 GARFIELD COUNTY CO 

3.5 In onkr to qualify as Permilled Capital ltnprovt:Bltnls, th<: ( lwncr Hltlsl lit111i~.h lu 
the Clli\ th<: f(Jllowing information with respect Ill the improveJnenls wluch the Ow11er 
seeks to include in the calculation of Maximum Resale Price: 

a. Original or duplicate receipts to veri!"y the actual costs expt:11dnl by the 
Owner for the l'ermilled Capitallmprovo:nn:nts; and 

b. Owm:r's at"liduvil veriryi11g lhalllie r~ceipts lellllero:d an; valtd aud con.:cl; 
ami 

c True und coned copies of any building pen nit or cerliEcak or <hTllpallCY 
r~quired to be issued by the Town with rcspccl lo !he Pcnuillcd ( ';qHlul 
11nprovements. 

1.6 l:or the purpose or dcler1uining !he Maxlrriulll Resale Price in accmdancc wilh thi·. 
Section, !he Owner may also mid to the <Hnounts spccilied in subsellions ·.\.2 unci 3. 3, 1he 
cost of <IllY permanent improvemelllS cons!i·ucled·or lli~lalleLhts <ne$ult ol ;;ny 

requir.cment imposed by any gov..:nunental agency, provid..:d that wrillcn ".:nilicalinn is 
provith:d In the CHI\ of both the applicable requirentelll an1lthe illrllnnati,lll rl:<Jlllted by 

subseclitm J .5. 

3.7 In calculating the costs umkr subscl'liun .i.:l ami :\.6 only lhe Ovm,:r's m:lu;d 
out-oi'-pockel cosls allll cxpettses shall h..: eligible for inclusion. Such anmunl shall nul 
includ..: an amount allributabk to Owner's "sweal eqnity" tn In any apprn:iaticllt in lh<: 
value of tin: improvelllenls 

J.g Au Owner shall no! ptunit any prospcclive buy..:r to assUillC ;uty nr all ,,r the 
Owncr's cu.-;lomary closing costs nor ao:cepl any olhcr consilleralwn which would cause 
ill\ iucrcase iuthe purchase price above the bitl pric..: so as lo iuduce lhe Owner lo st:lllo 
such prospccti ve buyer. 

3.9 Prior to Owner entering iulo a sales conlracl I'm the sale ofhts llnit tn a 
prospeclive buyer, such potential huyer shall bt: qualilit:d by Cl lA pursuaul lo I lit: 
requirclllt:lliS or I he Artim\able I lousing Uuid<:liilCS !hen in efkt:l. Dot:lllllt:llled proor (II 
qualilicalinn ~hall be provided by the potenliul buy.:r, as rcqu..:slt;d by ThonqlStlll Comer 
Homeowner'~ Association or CllA, prior lu purchase. An Ownc:r slialJn,ll enler inlo il 

sales contrat:l for I he sale of his Unit with iiiiY pcr·son olht:r I han a Qualir1cd lluycr ~111d 
such C<liltracl sh<illno\ pruvide lin a ~ales price t;rcater limn the Maxinllltll l~csdk Price 
t:slablished in accordance wilh this Sec! ion. 'I he ( lw11cr may rejecl iiiiY ;utd all ut'll-1s; 
provided however, oilers in excess of I he IVlaxinllll\1 Rt:sale !'rieL: shall be rej,;l'led. 

J.IO ln!he cventlhatlitle loa lJni! vests intndividuals or clllilies whullrc IIOI 

Qualilied lluycrs as thai lenn is delincd hcrc.:in, (hen.:inalicr reft:rred to as ''Noll-(~ualili<:<l 
Transll:n:c(s)"}, and such individuals arc not approvt:d as Qnalilied Buyers withinlhiny 
(30) days LJC!er obluining title lo lhe Unit, in the 111anner rlescribed in !his Seclion, the . 
Unit shall inllnedi<Hely be listed for sak or advcrlised li1r sale by the N<ln-()ualilied 

b 
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lran~kreds) in the same nuumer as provided l·ur OWilcJS 111 suhsct:ll"'' 3.1 ab"v,·; 
pruvitkd such action docs not otherwisc coull1ct with applicable law Tin; highe:;t I>Jd by 
a Qualified Buyer, for not less than ninety live p.;rcent ('))';·o) of the lvlaxiiiillllli\l"sak 
Price or the appraised market value, whichever is le~;s, which -;atisllt:s all nl>ligatic'"" 
umlcr any existing firstlit:n deed of trustor mortgage, shall b~.: accepted. II all su.:h bid~ 
arc below the lesser of nincty-l~IVC pt:rcent l '.lS'Yu) ot" th..: Maximum Rcsclk h·iu: ur tl11.: 
<tppraisct\ market value, !he lJnit shall continu..: to b,, listed !"or sale or adv,·ttisc:tl lur sak 
by the Non-Qualified Transll:ree(s) uutil a bid in alTc>rdam·~: will1 this sulh.:cticlll ~:; 1nade, 
which bid must be accepted. The cost of any appraisal shall be paid by the Nun ()ualdit:d 
Transli:ree(s). In the event the Non-()ualilied Tr<lll:>kree(s) dcct to sc:lltile Unit without 
the assistance uf a real estate broker or agc:nt, such Nun-Qualified Tnlll:ikrc:c(s) shall 
<~dwrtise the subject Unit for sale in a lll<Uuler <~pp~tiVc:d by ('IIi\ a11d shall usc d11c 

diligence alll\ make all n;asonablt: ~.:rliuts tu acL:ulllpli:,h th~.: ,ale nl the lJnil. In Ill<; l:Vl"llt 
C'HA lilllh and dutermineslhatsm:\1 N011"Qualillt.:d ! mn~fer>~<:(<>) hav'' lwkd_tnt:.XcJTi::L: 
such du..: diligt.:llet:, CIIA may require tht.: Noll-l~ualili<.'d Trausfern;(s) to c:xecu1e ~~ 

standard listing contract on forms approved by the l :olorado Real !·:state ( 'onnuissitlll, ur 
its successor, with a licensed real estate brtlker m ,Igt:IJl. 

a Non-Qualified Transferec(s) :;halltoin in <~IIY sale, C<liJVt:)'<liH:c 01 ti<III:;Ier 
of the Unit to Qualilied Buyer(s) aud shall execute any and all dw11m•:n1s 
necessary 10 ellect such cunveyalll:e. 

b. Non-Qualified Transferet:(s) shall nut: (I) occupy the lltut; (2) r~.:nt all or 
any part or the Unit, except in strict con1pliann: with S..:ctiun :'> hnL:ot'; ( l) t:nt•,agc 
in any other busiut:ss activity tllllll" in the l I nit; (4) sell, convey <H otherwise 
transkr the: llnit except in i!CC<Hdance with tills /\greenJ~.:Itt <Uid the Alfi>ILLtbk 
!lousing (luidclines; or (5) scllm Dthc:twisc transll:r the Unit t"or usc in a trJdc 11r 
business. 

c. Wiler~.: the provisions •1l" this snbsertion 3.1 (l apply, the: ('II/\ llliiY rt:t]lllrL: 
the Non-Quali lied Tnlllst"eree(s) to n:111 the l l11it in the S<llllt: llli!IIIIc·r as pruvidnl 
liH· Owners in Sectiun 5, heluw. 

d. l!ulil sale to a ()ualilic:d lluyer is ellcctt:d, Non-Qualilied Transl~:rec:(>) 
shall Clllllply with aliDhligatious of Owners set li>rtlt in thiS AgrceiiJent 

strttON 'I 
UWN!·:g l{U>UllW ·y !{l·(!l_}!gL!J 

4.1 l:ach Unit shall ht: utili:t.<.:d only as the sole ami t:xdusive place of n.:sideuce ol <111 

Owuer. 

4.2 In the even! an Owner cease.~ to Ittili'Le a Unit as his sole and exclusive phtce of 
residence, the I I nil shall be olkred lin Sdk pmsuaut to the provisions of subsectio11 ! 10 

"/ 
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oi' this Agrcemt:nl. The Owner shall be detmc:d to have ceased utilizing th~: Uuit as his 
sole and cxdusiv.: place of residence by be,;onJiug a re~id.:11l elsewhere m by residing on 
the Unit fill· l'twer than nine (<J) months per calendar year withoLLt the expn:ss written 
approval ol the CIIA. Where the provisions ni' this subs.:ction 4.2 apply, the CIIA may 
require the Owner to renttht.: !Jnil in acconlanc:<.: with lh<.: provisions or Sectiou 5, below. 

'1.3 If at any time the Owner of a llnit als" owns any interest aloue or iu t:onjunction 
with others in any devdoped residential propc:1ty or dwelling unit(s), Owner agrees to 
immediately list or advertist: said other property or unit(s) li1r sale amlto sdl 
Owner's inkrest iu such prop.:rty at a sales pric·.., comparable to like units 01 
properties in tht.: area in which the properly or unit(s) are located. In the evt.:nl 
said <llher pi<lperty Ill' uuit has lllll bet.:n sold hy Owm:r within one l111ndred twenty 
(I '20) days or its listing or advertisem.:nt fill' sail:, tht:n ( )wner her.:by agre.:s lo 
immediately oi'Jer the Unit subject to this 1\gr..,t:menl li11 sale pmsuant lo the 
provisions or subs.:ction 3.1 ()or this Agretmc:nl It IS undc:rsluod and agr.:cd 
between tht.: parti.:s h.:rcto that, in the .:as.: ol ~111 Owner whose husin.:ss is the 
constmction and sale of resid.:ntial pmperli.:s nr th.: purchase and resale of' sucl1 
properties, the properties which constitute iuv.:ntory in such an Owu.:r's 
business shall not constitute "other developed n:si(knlial pmperly" or "dwdling 
unit(s)" as tlwse tnn1s are us.:d Lll this subsc.:tluu 'i J. 

SLC'J'IUN 5 
REl\jJ';\_L_Ql- UN!T 

5.1 1\n Owner may not, .:xc.:pl with prior writt<:ll appmvalol lh.: CIIA, and subject to 
CIIA's col!ditions <lrapproval, n:utthe t I nit Prior to occupancy, any tenant must be 
approv.:d by the: Thompson Cum.:r II1H11eown.:r's Association, il' otherwise required, and 
tht.: ('II/\ in <Jceordan.:c with the im:on11.:, o.:utp:utcy aud all other qnalilications 
establishnl by the CIIA in its At'lordable I lllusing < luiddines. Th.: Clli\ shall not 
approvt: any r.:ntal if such rental is being IIHI(k by Owner lo utilize the: !Jnil as an inco111e 
producing asset, except as pmvided below, and shall nut approve a lease with a rental 
lcnn in c:xcess of' twelve ( 12) nHinlhs. A signed copy oi' the lease must lle pmvidcd to the 
Clli\ prior lu uccupancy by any lL:Iiillll. Til.: lcllliil anu1unl under auy such lease appmved 
by th.: CIIA shall be "Owner'~ cost". "Owner's cost" as used hnein, includes the monthly 
expenses ror the cost or principal and inlt.:rest payntcnts, taxes, properly insurance, 
homeownds assessments, utilities remaining in Owuer's name, plus an additionaltwcuty 
dollars ($20) per month aud a I'L:HSIHHlllle (reliJndahle) security d.:posil. The requirements 
nf this subscction sllallnut Jlleclude !II.: ( )wner from Shillll\g UL:Cllj)iiiiCY of a lJnit with 
non-owners 011 a r<.:ntal basis pr()vid.:d Owner continue.~ tu mt.:ct the obligations contained 
in this 1\greL'lllt:lll, including_ S.:ction 'i. 

5.2 NOTIIJN(; lll.:HI(IN SIIALL BE CONSTHIJED TO JmQlJIIU£ Tim CIIA 
TO PlWTECT OR INDEMNIFY TilE OWNIW. AGAINST ANY LOSSES 
ATTIUBUTABL.Ji: TO TilE HENTAL, INCUJDJN(; (NOT BYWAY OF 
LIMITATION) NON-I' A YIVII~NT OF HJi:NT OH DAMAGE TO Till~ I'UEMISES; 
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NOR TO REQlJIRI~ THE CIIA TO OHTAIN A QlJALIFIEU Tlt:NANT Ji"OR TilE 
OWNER IN Tim f~VENT THAT NONE IS I~OlJN)) UY Tim OWNER. 

SECTION 6 
BREACH OF AGREEMEN_l;__Q!'l,ORTIJN!IY_]'O ClJRE 

6.1 In the event that CJJA has reasonable cause to believe the Owner is violating the 
provisions of this Agreement, the CJIA, by its authorized representative, may inspect a 
Unit between the hours ofll:OO a_m_ and 5:00p.m., Monday through Friday, alter 
providing the Owner with no less than 24 hours written notice. 

6.2 The CIIA, in the event a violation of this Agreement is discoven:d, may send a 
notice of violation to the Owner detailing the nature of the violation and allowing the 
Owner fifteen (IS) days to cure. Said notice simi! stale that the Owner may request a 
hearing before CHA within liheen ( l5) days to determine the meritc.; of the allegations. If 
no hearing is requested and tht violation is not cured within the liftcen (I 5) day ptriod, 
the Owner shall be considered in violation of this Agreement. If a hearing is held beli)le 
the Cl lA, the decision nf the CIIA based on the record of such hearing shall be tina! for 
the purpose of determining if a violation has occurred_ 

6.3 The failure of the CIIA to insist upon the strict and prompt perlimnance of any of 
the terms, conditions and restrictions of this Agreement shall not constitute or be 
construed as a waiver or relinquishment of the CIIA's right or rights thereafter to enforce 
any term, condition or restriction and the same sh<tll continue in full force and c1lect. 

SECTION 7 
REtv1_EDIES 

7.1 This Agreement shall constitute covenants nu1ning with the real property, 
described inJ·:xhibit "A", as a bmdcn thereon, li.1r the bendit ol~ and shall be specifically 
enlim:cable by the CIIA, the Town of Carbondale, ami their respective successors and 
assigns, as applicable, by any appropriate legal action including but not limited to specific 
pcrl!mnance, injunction, reversion, or evil:! ion of non-complying Owuers and/or 
Ol:CIIpants. 

7.2 In the event the parties resort to litigation with respect to any or all provisious of 
this Agreement, the prevailing party shall be entitled to recover damages and costs, 
including reasonable attorney's fees. 

7.3 In the event of any sule, lnm~fer or conveyance of the Properly or any Unit thereof 
in violation of this Agreement, such sale, transfer or conveyance shall be wholly null and 
void and shall confer no title whatsoever upon the purported transferee(s). Each and 
every conveyance of the Properly or Unit, for all purposes, shall be deemed to include and 
incorporate by this reference the covenants, conditions, limitations, and restrictions herein 
contained, even without reference therein to this Agreement. 

9 
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7.4 In the event that the Owner or ocvupiillt fails'" cure any breach, the ( 'I.IA 
may resort to any and all available legalactinn, including, but not limited to, specitic 
performance of this Agreement or a man<latnry injuncti011 n:quiring sak: of the 
Unit by Owner as specified in subsection :1. I 0. 'I ht: costs of sud1 sale shall be 
taxed against the proceeds or the sale with the balance being paid to the Owm:r. 

7.5 In the event of a breach or any of the tenus or conditions contained herein by the 
Owner, his heirs, successors or assigns, tin; Owm:r's purchase price or the LJnit as 
referred to in Section 3 or this Agreement shall, up<)ll the date of such breach as 
deto.:rmined by CIIA, autornatically cease to incro.:a::;e as set out in Section 3 oi'this 
Agreement, and shall renmin lixed until the date <ll cure of said breach 

SECTION g 
fORE( 'LtJ,'iUH L 

li.l Except as may otherwise be specil!e<tlly providcd in a writto.:n, recorded Optiou to 
Purchase between a Iemler, C! lA and i.l hm10wn, the form of' which i~ allacht:d 
hnetn and incorporated herein by this rdcrenct: <IS Lxhibit "C", any purchaser 
acquiring any rights in the Property or u \Jnil by vtrlut: ol' foreclosure of a Lien 
sl1all bt: deemed to be a Non-Quali!!ed Tmnskrel: subject to the provisi()I\S of 
Section 3.10 of this AgreemeuL In the eveulol' a li:ln:clusun.:, nothing herein shall 
be construed to create a release or waiver ul' the coveuauls, comlttions, limitations 
and restrictions contained in this Agreement except upoLl the terms and conditions 
spt::ci lied in that certain Option to Purchasc, as rdi;n;nccd above. The I kclaranl 
expressly consents and agro.:cs to thc to.:nns of that ccrti.lll) Option hl Pmclwst'; 
including, without limitation, the n:leasc provis1uns ul' paragraph d. Tht: 
covenants, conditions, limitations and rcstrictions contained in this 1\gn.:enlt:nl 
shalllltherwisc survive any l(m:dosure proceeding. 

g.2 lu the event that Cl !A or any agent or C'l !A, Lcxncises the option pursuant to the 
terms of that certain Option to Pmchase, as relerclll:cd above, the CIIA and/or its 
ageut, may sell the Unit(s) to Quali!ied llllyers ilS that tcrm is dclincd herein, en 
reutthe lJnit(s) to qualilied temmls who llll:t:ltht: itlcunle, occup<Jncy ami all othl'I 
qualilications o.:stablished by the Clll\ iu 1ts 1\l'limlahlc I lousing (J,;idelines until 
sale to a (~u<dilied Buyer is ellccted. 

SECTION 'J 

U!i.Nl'l~AL !'!~UV!S)()N~ 

9.1 Nlllil:~~· Any notict.:, collsent or approval wh1ch is required to be given hereunder 
shall be given by mailing the same, certi!ic:d lllaii, rctum receipt requested, 
properly addressed and with postage fully ptepaid, to HllY address provided herein 
or to ;my subsequent mailing address of' the party as long as prior written notil:e of' 
the change ur address has been given tn the other parties to this Agreement. Said 

[() 
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notices, consents and approvals shall bt: sent to the partit:s hcreto at thc following 
addresses unless otherwise notified in writing: 

To Declarant: 

TO CHA: 

TO OWNER: 

Crystal River Limited Partnership 
426 S. Main Street 
Aspen, CO 81611 

Carbondale I lousing Authority 
Attn: Carbondale Aftimlable !lousing Corporation 
1250 llendrick Drivc. 
Carbondale, CO & 1623 

Carbondale !lousing Authority 
ATTN: Carbondale Affordable llllusing 
Corporation 
with copy to: Town Manager 
5 II Colorado Avenue 
Carbondale, CO 81623 

9.2 Exhibits. All exhibits atlachcd hereto (Exhibits "A","B" and "C") 
arc incorporated herein and by this reference made a p<trt hereof. 

9.3 Se~rabi!i!y. Whenever possible, cacli provision of this Agrc~.:ment and any other 
related document shall be interpreted in such a manner as to be valid under 
applicable law, but if any provision or any or the foregoing shall be invalid or 
prohibited under said applicable:: law, such provisions shall be inetlective to the 
extent of such invalidity or prohibition without invalidating the:: remaining 
provisions of this Agreement or other related document. 

0.4 Clloic!e_Q(Law. This Agreement <md cach and every related document is to be 
gnverned and construed in accordanc~: with th~: laws or the Stall: of Colnrado. 

9.5 Suc£~sor2. Except as ntherwisc provided herein, the provisions and 
covenants contained herein shall inure to and be binding upon the heirs, 
successors und assigns of the parties. 

9.6 ti_~tiun I k11di1!~ Paragraph ur section headings within this Agreement arc 
insened solely ror convenience of rderence, a uti arc not iutended to, and shall not 
govern, limit or aid in the conslructiou of any tcnns or provisions contained 
herein. 

I As set furth in a subsequent n:corded Memorandum of Acceptance liH each individual Unit. 

L 1 
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9.7 :,Vaiver. No claim ofwaivt:r, t.:ons..: .1 ,,r HulttiL·:;(:cnee with respect to any 
{lrovision of this Agreement shall be valid <L.\'>IItst any party hereto except on the 
basis of a written instrument exet.:uted by t\i.: parties t\) this Agreement: However, 
the party for whose benelil a condition is ithl'ftecl herein shall have the unilateral 
right to waive such condition. 

9.8 Gender and Number. Whenever tht" Ull1leXL so requires \lcrdn, the neuter gentler 
shall include any or all gemlt:rs ami vice ve1~a and the liSe of the sing11lm shall 
include the plural and vice versa. 

9.9 Personal Liahili[y. Owner agrees that he ot site sh;Lll be personally liable J(ll· any 
ofth<:: transactions cont<::mplatt:d herein. 

9. I 0 fmthcr Action. The partit:s to thi~ . .'\gt-ecnH~Itt, including any Owner, agree to 
execute such ti.lrther documents and take sm:h ftutlter actions as may be 
reasonably required to carry out the proviSions tutd intent of this A~recment or any 
agreement or doeument relating hereto or enternl Into in cotutection hcn.:with. 

9.1\ Modifications. The parties to thi:; Agru~ment agree that any modilications or this 
Agreement shall be effective only when Hta'-k by WI itiugs signed by the parties, approved 

by the Town, and recorded with tht Cbl and 1{-:wnlcr of Garfield County, Colorado. 

Notwithstanding the foregoing, the CIIA n;scrvcs the right to amend this Agreement 
unilaterally wherrdeemL>tlnecessmy to-dfet;lwtk !IH.:.purpos~.: and inteul of this 
Agreement, when such unilateral actiou dm;s not materially illlpair an Owner or lender's 
rights under this Agreement, and when such amcmlntettt has been approved by the Town. 

IN WITNESS WI\ ERFOF, the parties hc-rdo have executed this ins II tunenttlll the day 
and year first above wrilten. 

STATE OF J:olm:ada. __ --
) ss. 

COUNTY OF Pitkin ) 

DECLAIU\NT: 

CRYSTAl RIV\J{ UMITUli'ARTNERSIIIP 
a Ddawat c !.united Partnership 

By: I lines C'olowllo Corporation, a Texas 

""P"'""'"'· "'""'1 ~"'1"/l . l I 
lly: .. 1L w~G ~·-· 

I 
Tttle Vice President 

Subscribed, sworn to, and acknowledgpl ht:I!m: tnc this 15-t;hday of 

........... December_, 199.7_ .. , hy ... David W~ Par.kex: , as 
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-·----·------- _v_~_<:_:_~:r-e_:_i~~!: ______ o!"llines Colorad•• C(ltt•·-•r.lltUJI a t e -;a::; C<ll(llH·atton, as 
Uc:nerall'anneroiTRYSTAL RIVER LIMITim PAl< lt'll·l(SIIIi', .tDt.:l.twar•.· I itttitetl 
Partnership. 

c :: .--: 
Witness my hand and of!icial seal. 

I · .. ., 
' ' 4 ' ~ t 
~ --·· .,t • •• ~ ' ~l. 

i'IJ>lilry \'u.bltt: 

ACCI~l'T/\NC'I·: 1\Y TilE CAR BOND,\ 1.1· lit llJS!h( i t\\JTII< 11n!'Y 

The foreg,oing DedaratiDtl of Master Deed [~eslrictitHI iind :'q~tt.:<:tul:nt < \,nc.:rnillg, the Sale, 
Occupmn;y·and·Re'iale or Properly. Wilhinlhe COI1lll1011 litlc:re~tl \ntllllllllily Known as 
Thompson Corner ttml its terms are her~:by adopted and •b larc:d by Lhe Carhumi:Lil: i"liHtsing 
Authority. 

STArt; OF COI.iWADO 

COliNTY OF ClARI·WIJ) 
) ss. 
) 

C!\l! I \UI'Ji l/\ 1.1! I It )\!SIN! i 1\lll'IIURITY 

1\y:~ hfl~--
Titk ul ¢-T"K. ____ . _ _ _ ... . .. 

j 

Ill Tht: lon~going, instrument was acknowkdgcd belun: 111c: this Jltil _ day of 

__ /l.J)~-- ______ , 1991.. ,by ... ~~--- ~dt..U4-t-'. as 
~ . (} 

Witness my hand amlurticial SL:al. 
My cotlllllissiont:xpir~:s: 

. ' . . . . . . 

.. ·· 
-~ '' ' 

l l 
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CONSENT AND SOBORDINATION OF MORTGAGEE 

The undersigned Wells Fargo Bt:! National Associ.ation, being the beneficiary under 
that certain Deed of Trust recorded Q:~lS , 1997 in Book ID3~at Page 
\oq"3> in the Office of the Clerk and Recorder of Garfield County, Colorado (the "Deed of 

Trust"), hereby consents to the recording of this Declaration of Master Deed Restriction, and 
hereby agrees that the Deed of Trust shall be subordinate in all respects to said Declaration of 
Master Deed Restriction. 

Dated this \CO-$- day of February, 1998. 

STATE OF l M.W::;) 

COUNTY OF ~)\A..o_) 

) 
) ss. 
) 

Witness my hand and official seal. 

My commission expires: OC 

13A 

~~ SHILA MCNAIR 
(R,~~ NOTARY PUBLIC 
~~ .. · State of Texas ·~~.W comm. exp. o2-09-2ooo 
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EXHIBIT "A" 

Legal Description 

BLOCK G, PHASE I, RIVER VALLEY RANCH, ACCORDING 
TO THE PLAT THEREOF RECORDED AS RECEPTION NO. 
498928, OFFICE OF THE CLERK AND RECORDER OF 
GARFIELD COUNTY, COLORADO, AS AMENDED BY 
AMENDED PLATS RECORDED JANUARY 30, 1998 AS 
RECEPTION NO. 519809 (LOT 20) AND RECEPTION NO. 
519810 (LOTS 27 AND 28). 
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EXIIIBIT "B" 

l'cnniltet\ Capital Improvements 

I. The term "Penuilled Cupital Improvements" as ust.:d in the Agreement shall only irtcludc 
the follnwing: 

a. lmpmvements or fixtures erected, installed or attached as permanent, functional, 
1\lliHiecurative improvemo.:nts to real property, excluding repair, rcplaL:ement 
andior maintenance improvcntt:tll.~; 

b. I mprovemcnts l~n· etter~y and wat<.:r conservation; 

c. hnprovcnwnts for the benefit of seniors and/or handicapped persons; 

d. hnprovements ror health and s;di:ly protection devices; 

c. Improvements to add and/nr finish permanent/lixed storage space; 

r. Improvements to finish unlinished space; 

g. Uamges; 

h. Tho.: cost or adding decks and any exknsion thereto. 

2. l'errnitll:d Capital Improvements as ttsed in this Agreement shall NOT im:Lmlt the 
lilllowing: 

a. I.Luldscaping; 

b. lJpgradeslro.:placenu:nts or appliances, plumbing and mechanicalllxtures, carpets 
ami other similar items included as part or the original construction of the unit; 

c. .lacun.is, spas, saunas, steam showers and other similar items; 

d. ltupruvemenls requir..:d 10 rep<tir, tephtce and nwinlain existing fixtures, 
appliances, plumbing und mechanical fixtures, puinting, carpeting and other 
simi tar items; 

e. Upgrades or addition of decorative items, inclnding lights, window coverings, 
l1oor coveritlgs and other sitnilm items. 

15 



3. All Permilled Capital Improvement itcrns uml co.sts shall be approv<.:d by the CliA prior 
to being added to the Max inHIIII Resale Price as deli ned herein. 

4. Improvements designated in l (e), (g) and (h) are not subject to the twenty percent (20%) 

limitation on capital improvements wheu calculating_ the Maximum Rt:sale Price; 
pnlVided that, prior review and approvul by CHA has been obtained. 
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EXIIIBIT "C" 

OPTION TO PURCHASE 

In the event of a foreclosure by the holder (including here and hereinafter assigns of the 
holder) of the promissory note secured by a lirst litn deed of trust or mortgage on the properly 
described as *, also known as * (hereinafter the "Property"), and subject to the issuance of a public 
trustee's, sheriff's, or other foreclosure deed to the holder following the expiration of all statutory 
redemption rights, the Carbondale Housing Authority (the "CllA"), and the Town of Carbondale, 
Colorado (the "Town"), as the agent of the CIIA, shall have the option to purchase the Property 
which shall be exercised in the follmving manner: 

a. Notice. The holder shall give such notice to the CHA am\ the Town as is required 
under Colorado law in the fon:closure proceeding. Said notice shall be sent by 
eertilied mail, return receipt requested, and addressed, as set forth below, or to such 
other address as may be directed in writing by CIIA or the Town: 

Carbondale I lousing, Authority 
Attn: Carbondale Allordable Housing, Corporation 
1250 l!endrick Drive, 
Carbondale, CO 81621 

Town of Carbondale 
with copy to: Carbondnle Allordable Housing Corporation 
ATTN: Town Manager 
5 I I Colomdo A venue 
Carbondale, CO 81623 

b. Option to l'urchasc. The CllA and the Town, as the <lg,ent of the CllA, shall have 
30 days alter is~uanee of the public lmstce's, sherill's or other foreclosure deed in 
which to exercise this option to purchase by tendering to the holder, in cash or 
eerlilied funds, an amount equal to the redemption price which would have been 
required ol'the borrower nr any person who might be liable upon a deficiency on the 
last day of the statutory redemption period(s) and any additional reasonable costs 
incurred by the holder during the option period which are directly related to the 
loreclosure; provided, that exercise of the option by one optionee shall terminate the 
right or the other to exen:ise the option. 

e. Title. Upon receipt o!'thc option price, the holder shall deliver to either the CHA or 
the Town, as designated hy the Cl!A, a special warranty deed, conveying the 
Property to either the CIIA, or the Tnwn, as designated. The holder shall eonvey 
only such Litle as it re.:o.:ived thrmagh the public trustee's, sherill's or other loreclosure 
deed and will not create or pilrti~.:ipate in the creation of any additional liens or 
encumbrances against the Prupeny lollowing issuance of the public trustee's, sherift's 
or other l()reclosure deed to the holder. The hol{\t:r shall not be liable tor any of the 
costs or conveyance to the CHA or its agent. 
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d. Release. In the event that lhe holder is issued a public trustee's, sherift's or other 
foreclosure deed and neither the CliA or the Town exercise the option to purchase, 
as provided herein, the CIIA shall cause to be recorded in the records of the Clerk 
and Recorder ofGarticld County a fi.11l and complete release of the Propetty li"om the 
Declaration of Master Deed Restriction and Agreement affecting the Property which 
appear in said records in Book __ L_C;:icf_ __ at Page _&_q_J___ ___ . Such 
rdease shall be placed of record within 14 days a tier expiration of the option and a 
certitied copy or the release shnll be mailed to the holder upnn its recordation. 

e. l'eq1ctuitics Savings ChiUsc. If any of the terms, covenants, conditions, restrictions, 
uses, limitations, obligations or options created by this option to purchase shall be 
unlawful or void lor violation of: (a) the ruk against perpetuities or some analogous 
statutory provision, (b) the rule restricting restraints on alienation, or {c) any other 
statutory or common law rule~ imposing like or similar time limits, then such 
pmvision shall continue only for the period orthe lives of the current duly elected 
am\ seated Boanl of Trustees for the Town of Carbondale, Colorado, their now living 
descendants, if any, and the survivor of them, plus twenty-one (21) years. 

f. Successors and Assigns. Except as otherwise provided herein, the provisions nnd 
covenants contained herein shnll inure to and be binding upon the heirs, successors 
and assigns 0 r the parties hereto. 

g. Modilkutions. The parties hereto agree that any modification to this opti.:m to 
purchase shall be eflective only when made by a writing signed by the parties and 
recorded with the Clerk and l~econltr of (iar!ield County, Colorado; provided, 
however, no modification affecting the rights of the Town shall be dfective without 
the prior written consent of the Town. 



IN WITNESS WlmREOF, the parties hereto have executed this instrument on the day am\ 

year written iieit1w. 

!!OLDER OF FIRST DEED OF TlUJST/MORTGA(iE: ___ ------~----------------

13Y: ·---------------------- ____ ----------------·-- ____________ -·---·---~------·-·-
(Authorized Ollicer) (Date) 

TITLE:----------·-·-----------~ ..... ____ --------------------- __ 

MAILING ADDRESS:-------------------· ____ . ___ ...... ____ ----------~----·-- _____ _ 

STATE(W 
) ss. 

COUNTY OF ) 

The foregoing instrument was acknowledged bdiwe me this ____ day of 

----·------·----------------·-\99 _________ , by ------- ---·--·-----------------

Witness my hand and oflicial seal; 

My commission expires: ______________ _ 

Notary Public 

Tl!l: CARBONDALE IIOlJSINU Al!TliOIZITY: 

IIY: 
(Authorized agent) (Date) 

TIT I.E 

STATE OF COLORADO 
) ss. 

COUNTY OF GARFIELD ) 

The !oregoing instrument was ad\!Hlwlcdgl'd bel"ore me this day or 
-·-·------· -- --- -·---------' 199 ___ ,by----- --- -- ·-- --- ----. ----------·-·-·-·---·-- ----- ....... 

Witness my hand and oflicial seal; 111111111111111111 1111111111111111 111111111111111111111 
e20824 02/25/1998 02:50P 11054 P912 " ALSDORF 

Mycommissionexpircs ___________ -----~~~f-_21 R 106.00 D 0.00 GARFIELD COUNTY CO 

Notary Public 

1 q 



HORROWER: 

STATE OF 

COUNTY OF 
) SS. 

) 

lllllllllllllllllllllllllllllllllllllllllllllllllllllll 
520824 02/25/1998 02:50P 81054 P913 M ALSDORF 
21 of 21 R 106.00 D 0.00 GARFIELD COUNTY CO 

(Date) 

(Date) 

The foregoing, instrument was acknowledged bd(m; me this ______ day of_ , 
I !J!J ______ ,by--------------------·-______ _ __ _____ _ _ _ _ _ _ _ ____ _____ . ---·--·--·----. 

Witness my hand und official seal; 

My commission expires: -----------·-· _______ -··· 

Notary l\1hliL: 

;:> () 


