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R ARTICLES OF INCORPORATION

oF

RUEDI SHORES HOMEOWNERS ! ASSOCIATION, INC.

The undersigned natu al person of eighteen (18} oty
age or more acting as incorporator of a corporation for th
purpose of forming a coéparation pursuant to the provisicns
the Colorado Nonprofit orporation Act, hereby adopts the
following Arxrticles of Incorperation:

ARTICLE I
Name

The name of the corporation shall be:

RUEDI SHORES HCMEOWNERS ' ASSOCIATION, 1k
a non-profit Cclorado corporation

ARTICLE II
puration

The period of durat on of the corporation suial. - - %

ARTICLE III
Pulposes and Powers

. A. Purpose. This sorporation is organized for
following purposes.

Taal.

1. To enforce the amended and Restated T SUR U R

covenants for Ruedi Shoras subdivision, Eagle County, tuiw
(the "Covenants"), as such may be recorded in the records
Cclerk and Recorder of Eagle County, colorado, and te be th
Homeowners® Assocliation as may be described in the Coodrneb

3. ‘'l'o protect and maintain the area hnw.w

-~

t the

Ruedi Shores Subdivision situated in Eagle County, Coiol it

according to the Plat thereof, recorded in Book 21w at Tage

and in Book 218 at Page 265, in the office of the Cleri ant
kecorder of Eagle Count:, colorado (hereinafter ragbdin 1o

3. To hold titlie tc any lands or any .nteis ,
lands, including but now limited to, common areas, porks A
1ands of a similar nature, private roads, utilicy ocasenonts
other easements and rigats of way of a similar or diswsintls
nature, and to improve, peautify and maintain sach !

arpde
such interest in lands.

4. To borrow monies, levy assessments, Cor o
assessments and to encunber, lease, purchase, seli, ~on.in
deal with lands, interests in lande, structures and P
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5. To establirh, maintain and enforce ai; ...
and reasonable rules and regulations concerning the gse e
lands and interest in lards held by the corporaticn.

6. To do everything necessary, Broper, advisdr ;.

convenient for the accomplishment of the burposes horeinab:qov:.

connected therewith which are not forbidden by the coloran
Nonprofit Corporation Act. by any other law, or by thes-.
Articles of Incorporation.

7. The corpora:ion shall make no distrikurj -
income to members, directuors or officers.

B. Powers. ‘the carporation shall have ali . -

authorized or permitted tc a hon-profit corporation o b
Colorado Nonprofit Corporation Act how in force o RS SRR N

in effect, including, witltout limitation, the folicwing:

1. To exercise all powers as may be properj,
to the corporation under tne Covenants; to approve, or
disapprove the design, siting and location of alt impor: -.
included within the Subdivision for conformity andg Ay
any properly adopted plan oy plans of development ar ATV e
restricting the use of sail lands; and to enforee ary
covenants, limitations or restrictions governing tne
Sccupancy of said lands and the construction ang alter.: .
structures and improvements UPOn any part of said lap i
accordance with the pProvis:ons of the Covenants,

2. To charge, ausess and collect such foes
may be set by the Board of Directors for the acquisiti o,
construction, maintenance cr repair of properties ouned
operated by the corporatior.

3. To participats in mergers and consoljda:
other nonprofit Corporatior s organized for the same puoy
annex additional real propecty and appurtenances,

ARTICLE IV
Directors

A. Names of Directors The names and address.y; .: -
Persons who are to Serve as Directors of this corporat ..

the first annual meeting of members and until their sy ... .

shall be elected and shall tualify are as follows:

Jan Klahn 0601 McLaughlin Roaqy
Basalt, cColorado 8151

Michael Wood 0071 Elk Run
Basalt, Colorado 81421



Bruce Campbell 0052 MclLaughlin Road
Basalt, Colorado 81wl

John Morris 4287 Frying Pan Road
Basalt, Colorado 8121

Fred Gloor 1103 McLaughlin Road
Basalt, Colorado 816:.

B. Number of Directors. The business, affairs ..o
property of the corporation shall be managed by a Board !
Directors who shall be elected at the annual meetings 1 Ui
members. There shall be five (5} directors.

ARTICLE V
officeg; Incorporator

The address ol the iritial registered office «i t:d
corporation in colorado i: 0100 McLaughlin Read, Zasalt,
colorado 81621, and the name of the initial registered agont b
such address is Michael Wood. The corporation may alsc have ~iw
or more offices at such other place or places within or withis
the State of Colorado as the Board of Directors may, tron tire
to time, determine or the business of the corporaticn 23y
require.

ARTICLE VI
Members and voting

The members of this corporation shall be those P s,
associations or entities (other than this corporatiun) whi -
title in fee to the lots in the Subdivision. All persons,
associations or entities acquiring the title in ree to oauy
the lots included within the gubdivision, by whatever neans
acquired, shall automatically become members of this
corporation. No person, association or entity shall oont e To
pe a member after that p:rson, association or entity no ione
holds title in fee to anv lot included within the b .77

ARTICLE VII
Indemnification

The corporaticn shall indemnify any and all 21 .=
directors or officers, ©f former directors or of fiters agri: L
expenses actually incurrad by them in connection with the '
defense of any action, cuit or proceeding in which they ¢ %
of them are made parties or a party by reason of being or b ing
peen directors or officers or a director or officer of the
corporation except in relation to matters as to which any -
director or officer, or former director of officer shill b+
adjudged in such action, suit or proceeding to he siablc
gross negligence or wil ful misconduct in the perforcance
duty. Such indemnificat.ion shall not be deemed ex tlusiv: Coany



o

other rights to which those inden

any agreement, vote of members o

ARTICLE
Corporat

nified may be entitledy A
otherwise,

VIII
e _Seal

The corporate seal shall con
circles between which shall be th

the word "Colorado," and in the ¢
Sald seal may be useq by causing
impressed or affixed or reproduce:

sist of two (2) concentr;c

€ name of the corporation . -
enter shall be the word "Soaiv
it or a facsimile thereont - ;
d or otherwise.

ARTICLE IX
Amendments

This corporation reserves th
vt repeal any provisions containe
ta its Articles of Incorporation
time, by a resolution adopted at
by seventy-~five percent (75%) of
the members whether Present in pe

e right to ameng, alter, .
1 in, or to add any prowi:s.
2r its Bylaws, from time ¢
iny reqular or special rec: .
the total number of votes @2
vsScn or represenhted by proasy

ARTICLE XIV

Dissol

This corporation may be diss

ution

2lved by the vote of

seventy-five percent {75%) of the votes entitled to bhe ca

its members and in accordance wit
Colorade. Upon dissolution, the
corporation shall be distributed
same proportion as the votes enti
at the time of dissolution, and i
the State of Colorado.

h the laws of the Statc ;-
properties and assets of v} ;
to its members prorata .o - .
.led to be cast by the munb.:.
Y. accordance with the laws -

-y
EXECUTED this 5“? day of February, 1991.

e & Lo

Fre
STATE OF COLORADO )

COUNTY 07 PITKIN }

The foregeoing instrument was

WITNESS my hand and offici 1

d Gloor, Incorporator

icknowledged before me th .-

Z4n day of February, 1991, by Fred Gloor, as Inceorporator,

3eal.

My commission expires: jid/a .

Not

a:vruedilruedi.art

a=“y Public



