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BY-LAWS
OF
ASPEN, MOUNTAIN VIEW HOMEQWNERS’ ASSOCIATION

ARTICLE I
OBJIECT

1.1 Purpose. The Aspen, Mountain View Homeowners’ Association (" Association")
is a non-stock, nonprofit corporation formed in accordance with the provisions of the Colorado
Nonprofit Corporation Act and pursuant to Restated Articles of Incorporation filed with the
Colorado Secretary of State ("Articles") for purposes of owning, operating, managing and
maintaining certain facilities and properties which are part of Aspen, Mountain View located in
Eagle County, Colorado. The purpose of the corporation shall be to constitute the Association
to which reference is made in the Declaration of Protective Covenants for the Residential Areas
of Aspen, Mountain View, as supplemented, ("Declaration”) recorded in the office of the Clerk
and Recorder of Eagle County, Colorado. The terms which are defined in the Declaration shall

have the same meaning when used in these By-Laws, unless the context shall clearly require
otherwise. :

1.2 Binding Effect. All present or future Owners, tenants, future tenants, or any
other person using the facilities of Aspen, Mountain View in any manner are subject o the
regulations set forth in these By-Laws. The mere acquisition or rental of any Lot or Ranchette
or the mere act of occupancy of any of said Lot or Ranchette will signify that these Bv-Laws
are accepted, ratified, and will be complied with and that such purchaser or tenant or occupant
subjects himself to the provisions of these By-Laws.

ARTICLE I
MEMBERSHIP, VOTING, MAJORITY OF OWNERS, QUORUM, PROXIES

2.1 Membership. Any person, in becoming an Owner of a Lot or Ranchelte shall

automatically become a Member of the Association and be subject to the provisions of the
" Articles and to these By-Laws. Adjacent property owners may be granted membership in the
Association pursuant to agreements made or 1o be made between the Association and said
adjacent property owners. Membership shall terminate automatically without any Association
action whenever an Owner of a Lot or Ranchette or any adjacent property owner ceases to own
such Lot or Ranchette or adjacent property, but such termination shall not relieve or release such
former Member from any liability or obligation incurred in any connection with the Association
during the period of such membership, or impair any rights or remedies that the Board of
Directors or the Association or others may have against such former Member arising out of or
in any way connected with such membership and the covenants and obligations incident thereto.
There shall be one class of membership for all Owners of Lots and Ranchettes and any adjacent
property owners that may be granted membership.

2.2,  Voting. Each membership shall be entitled to one vote. Each membership shall
be entitled to vote (multiple Owners of one Lot and Ranchetles being entitled collectively to one
vote) and shall have the number of votes for each Lot or Ranchelte owned times the number of
Board members 1o be elected. Fractional voting is prohibited.



2.3 Quorum. As used in these By-Laws, the term "majority of Members" shall mean
fifty (50%) percent or more of the Owners of all Lots and Ranchettes, including any adjacent
property. Except as otherwise provided in these By-Laws, the presence in person or by proxy
of a "majority of Members" shall constitute a quorum. An affirmative vote of the majority of
the Members present at a meeting at which a quorum is present, either in person or by proxy,
shall be required to transact business.

2.4 Proxies. Votes may be cast in person or by proxy. Proxies shall be in writing and
must be filed with the Secretary before the appointed time of each meeting.

2.5  Records. All members shall have the right to inspect the books and records of
the Association at reasonable times upon reasonable advance notice to the Secretary.

ARTICLE IO
MEETINGS OF MEMBERS

3.1 Annual Meetings. Annual meetings of the Association shall be held at such place
and time as shall be determined by the Board of Directors. At the first annual meeting
there shall be elected by ballot of the Owners a Board of Directors in accordance with the
requirements of Section 4.1 of these By-Laws.. The Owners may also transact such other
business of the Association as May properly come before them.

3.2 Special Meetings. The President may call a special meeting of the Owners upon
his own initiative or as directed by resolution of the Board of Directors or upon receipt of a
petition signed by a majority of the Owners. The notice of any special meeting shall state the
time and place of such meeting and the purpose thereof. No business shall be transacted at a
special meeting except as stated in the notice unless by consent of a majority of the Owners
present either in person or by proxy. Any such meeting shall be held at such place and time as

the President determines within thirty (30) days after receipt by the President of such resolution
or petition.

3.3 Notices. Notices of annual and special meetings shall be given by the President
or Secretary of the Association by regular mail addressed to the registered addresses of the
Members of the Association at least ten (10) days prior to the date set for such meeting. Any
such notice shall state the date, time and place of the meeting and if the meeting is a special
~ meeting, the purposes thereof. If mailed, such notice shall be deemed received three (3) days
after deposil in the U.S. mail addressed to the registered mailing address as it appears on the
records of the Association, with postage prepaid thereon. A certificate of the President or
Secretary that notice was duly given shall be prima facie evidence thereof. Waiver of notice,

either in person or by proxy and signed either before, at or after any meeting shall be a valid
substitute for service of notice.

3.4 Adjourned Meetings. If any meeting of the Members cannot be organized because
a quorum of Members has not attended in person or by proxy, those Members who are present
may adjourn the meeting, from time to time, until a quorum is obtained.

3.5 QOrder of Business. The order of business at all meetings of the Members shall
be as follows:

A. Roll call and certifying proxies.



Proof of notice of meeting or waiver of notice.
Reading of minutes of preceding meeting,
Reports of officers.

Election of directors.

Unfinished business.

New business.
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Approval of operating budget.

J. Adjournment.

3.6 Resolutions in Lieu of Meetings. A resolution in writing signed by all those
entitled to vote on that resolution at a meeting of the Members shall be deemed as valid as if it
had been passed at a meeting of the members.

ARTICLE IV
BOARD OF DIRECTORS

4.1  Number and Qualification. At the first meeting there shall be elected not less than
three Members of the Association to the Board of Directors who shall thereafter govern the
affairs of this Association until their successors have been duly elected and qualified. The
number of members of the Board of Directors may be increased or decreased pursuant to a
majority vote of the Members of the Association.

4.2 Powers and Duties. The Board of Directors shall have the powers and duties
necessary for the administration of the affairs of the Association and for the operation and
maintenance of Aspen, Mountain View. The Board of Directors may do all such acts and things
except as by law or by these By-Laws or by the Declaration may not be delegated to the Board
of Directors.

4.3 Other Powers and Duties. Such powers and duties of the Board of Directors shall
include, but shall not be limited to, the following, zll of which shall be done for and on behalf
of the Members of the Association.

A. To administer and enforce the covenants, conditions, restrictions,
easements, uses, limitations, obligations and all other provisions set forth in the

Declaration, the By-Laws of the Association, the Articles and supplements and
amendments thereto.

B. To adopt and amend such rules and regulations consistent with the
Declaration, the Articles and these By-Laws as the Board may deem necessary
for the management and operation of any Association property.



C. To incur such costs and expenses as may be necessary to keep in good
order, condition and repair all of the property owned or leased by the
Association.

D. To insure and keep insured all of the insurable Association property,
in an amount equal to their maximum replacement value. Further, to obtain and
maintain comprehensive liability insurance covering the Association property in
amounts as the Board may determine from time to time.

E. To prepare and adopt an annual budget and to fix, determine, levy and
collect the Assessments to be paid by-each of the Owners towards the Common
Expenses, cost center functions or services more fully described below, reserves
for operating deficiencies, a sinking fund for capital improvements or any other
items reasonably determined by the Board to be the subject of Assessments, and
by majority vote of the Board to adjust, decrease or increase the amount of the
Assessments. The Board of Directors may establish any reasonable system for
collection of Assessments. Initially, Assessments shall be payable on a monthly
basis, however, Assessments may be payable more often, as the Board may
determine from time to time. At the end of each calendar year, the Board shall
determine actual expenses and either assess each Owner any deficiency or grant -
Owners a credit against the next ensuing calendar year as the case may be.

- Assessments made shall be based upon the estimated cash requirements deemed
to be such aggregate sum as the Board shall from time to time determine to be
paid by all of the Owners.

F. To levy and collect Special Assessments due to emergencies, or as
otherwise provided for in the Declaration. There shall be no special Assessment
In excess of Thousand and no/100
Dollars ($ ) levied by the Association without prior approval by
the Owners of at least a majority of all-Lots and Ranchettes, except in the event
of an emergency. For so long as Summit View, Inc. owns any Lot or Ranchette,
the Association shall have no right (except in the event of an emergency) to levy
a Special Assessment without the written consent of Summit View, Inc.

G. To establish "cost centers" for the operation of functions or services
for the benefit of all, or some, Members of the Association on such basis as the
Board may reasonably determine, and to determine which Members shall be
charged for such benefits and what amounts shall be paid by each such Member.
A cost center shall mean the identification and aggregation of all costs reasonably
estimated by the Board to be attributable 1o a particular function or service such
as water service.

H. To set aside from time to time those sums it deems expedient as a
reserve fund lo meet contingencies for maintaining any property of the
Association and for any other Association purposes. .

I. To collect delinquent Assessments by suit, foreclosure or otherwise and
to adjoin or seek damages from an Owner as is provided in the Declaration and
these By-Laws. To collect interest at the rate provided in the Declaration in
connection with unpaid Assessments, together with all expenses, including
attorneys’ fees and costs incurred. To impose monctary fines for any lack of



compliance with provisions of the Declaration or these By-Laws or rules
promulgated by the Board or a Committee appointed by the Board. The Board
of Directors shall have the right, power and authority to suspend voting rights of
an Owner pursuant to Section 10.4, and shall have all other rights of enforcement
an provided in the Declaration.

J. Toacquire, hold, own, lease, mortgage and dispose of property (except
as such disposing of property may be limited by the Declaration).

K. To protect and defend in the name of the Association any part or all
of the Association property from loss and damage by suit or otherwise.

L. To borrow funds and to pledge future income in order to secure such
borrowing in order to pay for any expenditure required pursuant to the authority
granted by the provisions of the Declaration and these By-Laws and to execute
all such instruments evidencing such indebtedness as the Board of Directors may
deem necessary and give security therefor.

M. To enter into contracts to carry out their duties and powers.

N. To establish a bank account or accounts for the common treasury and
for all separate funds which are required or may be deemed advisable by the
Board of Directors.

O. To make repairs, additions, alterations and improvements to the
Association property consistent with managing Aspen, Mountain View in a first
class manner and consistent with the Declaration in the best interests of the
owners.

P. To keep and maintain full and accurate records showing all of the
receipts, expenses or disbursements and to permit examination thereof at any
reasonable time by all Members, and to cause a complete audit of the books and
accounts by a certified or public accountant once each year.

Q. To prepare and deliver annually to all Members of the Association a

statement showing receipts, expenses or disbursements since the last such
statement.

R. To meet at least semi-annually, or more often as the Board may
determine from time to time.

S.  To designate the personnel necessary for the maintenance and
operation of the Association property.

T. To grant easements to and over the Association property. -
U. To appoint committees including, but not limited to, a Design

Committee, to exercise all of the authorily in the management of the Association
as may be delegated by the Board.



V. In general to carry on the administration of the Association and to do
all of those things necessary and reasonable in order to carry out the communal
aspect of Aspen, Mountain View.,

4.4 Manager. The Board of Directors may employ for the Association personnel, a
manager (or other managing agent) to perform such duties and services as the Board shall
authonize, including, but not limited to, the duties listed in Section 4.3 hereof; provided,
however, the Board when so delegating its duties shall not be relieved of its responsibilitv under
the Declaration.

4.5  Election and Term of Office. The Members of the initial Board or their
replacements shall serve until the first annual meeting of the Association. At such annual
meeting of the Association, the term of office of one director shall be fixed at one (1) year; the
term of office of one director shall be fixed at two (2) years; and the term of office of one
director shall be fixed at three (3) years. At the expiration of the term of office of each
respective director, his successor and all directors thereafter shall be elected to serve until his
successor shall have been elected and the Board of Directors shall hold their first meeting.

. 4.6 Vacancies. Vacancies in the Board of Directors shall be filled by a vote of the
remaining directors, even though they may constitute less than a quorum and each person so

eleclec_i shall be a director until his ‘successor is elected at the next annual meeting of the
Association,

4.7  Removal of Directors. At any annual or special meeting of the Members called
and convened, any one or more of the directors may be removed with or without cause by 2
majority of all of the Members. A successor may then and there be elected as provided in
Section 4.6 to fill the vacancy thus created. Any director whose removal has been so proposed
by the Owners shall be given an opportunity to be heard at the meeting.

4.8 Organization Meeting. The first meeting of a newly elected Board of Directors
shall be held immediately following the annual mesting and no notice shall be necessary (o the
newly elected directors in order legally to constitute such meeting.

4.9 Regular Meetings. Regular meetings of the Board of Directors may be held at
such time and place as shall be determined from time to time by a majority of the directors, but
at least two such meetings shall be held during each calendar year. Notice of regular meetings
" of the Board of Directors shall be given to each director personally or by mail, telephone or
telegraph, at least seven (7) days prior to the day named for such meeting,

4.10  Special Meelings. Special meetings of the Board of Directors may be called by
the President on three (3) days notice to each director, given personally or by mail, telephone
or telegraph, which notice shall state the time, place and purpose of the meeting. Special
meetings of the Board of Directors shall be called by the President or Secretary in like manner
and on like notice on the written request of at least two (2) direclors.

4.11  Waiver of Notice. Before, at or after any meeting of the Board of Directors, any
director may, in writing, waive notice of such meeting and such waiver shall be deemed
equivalent to the giving of such notice. Attendance by a director ai any meeting of the Board
shall be a waiver of notice by him except when such director atlends the meeting for the express
purpose of challenging the propriety of the meeting. If all the directors arc present at any ~



meeting of the Board, no notice shall be required and any business may be transacted at such
meeting.

4.12  Board of Directors Quorum. At all meetings of the Board of Directors, the
presence of a majority of the directors shall constitute a quorum for the transaction of business
and the acts of the majority of the directors present at a meeting at which a quorum is present
shall be the acts of the Board of Directors. If, at any meeting of the Board of Directors, there
is Jess than a quorum, the majority of those present may adjourn the meeting from time to time,
At any such adjourned meeting, any business which might have been transacted at the meeting
as originally called may be transacted without further notice.

4.13  Telephone Meetings and Resolutions in Lieu of Meetings. At the option and in
the discretion of the Board, regular and special meetings may be held by telephone as long as
the directors are able simultaneously and instantaneously to communicate and participate with
each other in all proceedings of such meetings. A resolution in writing signed by all those
entitled to vote on that resolution at a meeting of the directors shall be deemed as valid an if it
had been passed at a meeting of the directors.

4.14 Fidelity Bonds. The Board of Directors may require that all officers and
employees of the Association handling or responsible for Association funds shall fumnish
adequalte fidelity bonds. The premiums of such bonds shall be paid by the Association.

4.15 Compensation. No Member of the Board of Directors shall receive any
compensation for acting an such, but shall be entitled to reimbursement for any actual out-of-
pocket expenses incurred in the performance of his duties, including transportation expenses for
atlendance at any regular or special meeting of the Board of Directors.

4.16 No Waiver of Rights. The omission or failure of the Association or the Ranch
Manager or any Owner to enforce the covenants, conditions, restrictions, easements, uses,
limitations, obligations or other provisions of the Declaration, the By-Laws or the rules and
regulations adopted pursuant thereto, shall not constitute or be deemed a waiver, modification
or release thereof, and the Board of Dirzclors or the Manager or the owner shall have the right
to enforce the same thereafter.

ARTICLE V
FISCAL MANAGEMENT

The provision for fiscal management of the Association for and on behalf of all of the
Members as set forth in the Declaration shall be supplemented by the following provisions:

5.1 Accounts. The funds and expenditures of the Members by and through the
Association shall be credited and charged 10 accounts under the following classifications as shall
be appropriate, all of which expenditures shall be common expenses:

A. Current expenses, which shall include all funds and expenditures
within the year for which the funds are budgeted, including a reasonable
allowance for contingencies and working funds, except expenditures chargeable
lo reserves or to additional improvements.



B. Reserve for deferred maintenance, which shall include funds for
maintenance items that occur less frequently than annually,

C. Reserve for replacement, which shall include funds for repair or
replacement required because of damage, wear or obsolescence.

5.2 Annual Budget. Each year the Board shall prepare an annual budget for estimated
Association operating expenses in accordance with Article 9.25 of the Declaration.

5.3 Assessment Roll. The Treasurer shall maintain an assessment roll that shall
include a separate account for each Lot and Ranchette. Such account shall designate the name
and address of the Owner, the amount of each Assessment against the Owner, the due dates of
all Assessment installments, the amounts paid by the Owner, and all unpaid Assessments.

5.4  Membership Roll. The Treasurer shall maintain a membership roll that shall
include a separate account for each Member other than an Owner. Such account shall designate
the name and address of the Member, the amount of Assessments charged to the Member, the
due dates of all such charges, the amounts paid by the Member, and all unpaid charges.

5.5 Fiscal Year. The fiscal year shall be the calendar year unless changed by the
Board of Directors from time to time. This shall be the Association’s budgeting and accounting
period. Assessments shall be prepared, levied, and collected at such times and in such manner

as to insure that sufficient funds are available or budgeted expenditures and operations when
needed.

5.6 Bank Accounts. One or more bank accounts shall be maintained in the name of
the Association. All checks and drafts upon the funds to the credit of the Association in any of
its depositories shall be signed by such of its officers or agents as hall from time to time be
determined by resolution of the Board of Directors which may provide for the use of facsimile
signatures under specified conditions; and all notes, acceptances, drafts and other evidences of
indebtedness payable to the Association shall, or the purpose of deposit, discount or collection,
be endorsed by such officers or agents of the corporation and in such manner as shall from time
to time be determined by resolution of the Board of Directors.

ARTICLE VI
OFFICERS

6.1 Designation.  The officers of the Association shall be a President, a
Vice-President, a Secretary and a Treasurer, all of whom shall be elected by the Board of
Directors. Any person may hold concurrently any three (3) offices, except that the same person
may not concurrently hold the offices of the President and Secretary.

6.2 Election of Officers. The officers of the Association shal] be elected annually by
the Board of Directors at the organization meeting of each new Board and shall hold office at
the pleasure of the Board. )

6.3 Removal of Officers. Upon an affirmative vole of a majority of the Members of
the Board of Directors, any officer may be removed, with or without cause, and his successor
elected at any regular meeting of the Board of Directors or at any special meeting of the Board
called for such purpose. An officer may resign at any time by giving written notice thereof to




the Board of Directors or to the President. Such resignation shall take effect as of the date
specified therein and no acceptance of the same shall be necessary to render the same effective.
If any office becomes vacant for any reason, the vacancy may be filled by a majority vote of the
Board of Directors. An officer appointed to fill a vacancy shall be appointed for the unexpired
term of his predecessor in office and shall continue in office until his successor shall be elected
or appointed and shall qualify or until his earlier death, resignation or removal.

6.4  President. The President shall be the chief executive officer of the Association.
He shall preside at all meetings of the Association and the Board of Directors. He shall have
all of the general powers and duties that are usually vested in the office of the President of a
nonprofit corporation including, but not limited to, the power to appoint committees from among
the Owners from time to time as he may, in his discretion, decide is appropniate to assist in the
conduct of the affairs of the Association or as may be established by the Board or by the
Members of the Association at any regular or special mesatings.

6.5  Vice-President. The Vice-President shall perform such duties and possess such
powers as from time to time may be assigned to him by the Board of Directors or by the
President. In the absence of the President or his inability or refusal to act, the Vice-President
shall perform the duties of the President and when so performing, shall have all the powers of
and be subject to all the restrictions upon the President.

6.6  Secretary. The Secretary shall keep the minutes of meetings of the Board of
Directors and the minutes of meetings of the Association; he shall have charge of such books
and papers 2s the Board of Directors may direct and he shall, in general, perform all the duties
incident to the office of Secretary and as is provided in the Declaration and the By-Laws. The
Secretary shall compile and keep up to date at the principal office of the Association, a complete
list of Members and their registered mailing addresses. Such lists shall also show opposite each
Member’s name the number or other appropriate designation of the Homestead owned by such
Member. Such lists shall be open to inspection by all Members and other persons lawfully
entitled to inspect the same at reasonable times duning regular business hours.

6.7  Treasurer. Treasurer shall have responsibility for Association funds and shall be
responsible for keeping full and accurate accounts of all receipts and disbursements in books
belonging to the Association. He shall be responsible for the deposit of all monies and other
valuable effects in the name and to the credit of the Association in such depositories as may
from time to time be designated by the Board of Directors. In the event the Ranch Manager has
" the responsibility of collecting and disbursing funds, the Treasurer shall review the accounts of
the Ranch Manager not less often than once each calendar year.

ARTICLE VI
INDEMNIFICATION OF QFFICERS. DIRECTORS AND RANCH MANAGER

7.1 Indemnification. The Association shall indemnify every director or officer.
Association personnel or manager (or other managing agent) , their heirs. executors and
administrators, against all loss, costs and expenses, including attorneys' fees, rcasonably
incurred by them in connection with any action, suit or proceeding arising out of their conduct
on behalf of the Association, excepi as to matters to which they shall be finally adjudged in such
aclion, suit or proceeding to be lizble for gross negligence or wilful misconduct. In the event
oi" an adjudication of cross neglicence or wilful misconduct, the pcrson shall reimburse the
Association for 2l sums advanced 10 defend the suit or proceeding. In the event of a settlement,
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indemnification shall be provided only in connection with such matters covered by the settlement
as to which the Association in advised by counsel tha! the person to be indemnified has not been
guilty of gross negligence or wilful misconduct in the performance of his duty an such director
or officer or Manager in relation to the matter involved. The foregoing right shall not be
exclusive of other rights to which such director, officer, Association personnel or manager may
be entitled.  All liability, loss, damage, costs and expenses incurred or suffered by the
Association by reason or arising out of or in connection with the forgoing indemnification
provisions shall be treated and handled by the Association 2s Common Expenses or allocaled
among Members on such other basis as the Board may determine; provided, however, that
nothing contained in this Section 7.1 shall be deemed to obligate the Association to indemnify
any Member or Owner of a Lot or Ranchette who is or has been a director or officer of the
Association with respect to any duties or obligations assumed or liabilities incurred by him under
and by virtue of the Declaration with respect to his individual Lot or Ranchette.

7.2 ther. Contracts or other commitments made by the Board of Directors, officers,
Association personnel or the manager shall be made as agent for all Members, and they shall
have no personal responsibility in any such contract or commitment (except as Members) , and
the liability of any Member under any such contract or commitment shall be limited to the same
proportion as such Members pay Assessments for such services or functions or on such other
basis as the Board shall otherwise determine. Any losses incurred because of an inability to
collect such amounts from any particular Member shall be shared by all remaining Members in
the same proportion an such Members pay Assessments for such services or functions adjusted
to one-hundred percent (100%) or as the Board shall otherwise determine.’

7.3 Insurance. The Board of Directors may exercise the Association's power to
purchase and maintain insurance on behalf of any person who is or was a director, officer,
employee or agent of the Association against any liability asserted against him and incurred by
him in any such capacity or arising out of his status as such whether or not the Association
would have the power to indemnify him against such liability hereunder or otherwise.

7.4  Other Coverage. The indemnification provided by this Section shall not be
deemed exclusive of any other rights to which those seeking indemnification may be entitled
under the Articles, these By-Laws, agreement, vote of Members or disinterested directors, the
Colorado Nonprofit Corporation code or otherwise, both as 1o action in an official capacity and
2s 10 action in another capacity while holding such office and shall continue 2s to a person who
has ceased to be a director, officer, employee or agent and shall inure to the benefit of the heirs
and personal representatives of such a person.

ARTICLE VIII
AMENDMENTS TO BY-LAWS AND ARTICLES

§.1  Amendments to By-Laws. These By-Laws may be amended by the Association
at an annual meeting or at a duly constituted special meeting for such purpose. The notice of
such meeting shall contzin a summary of the proposed changes or a copy of such proposed
changes. The vote of a Majority of the Members present at a meeting at which a quorum is
presen, in person or by proxy, shall be required for amendment.

8.2 Amendments to Articles of Incorporation. The Board of Directors shall agopt 2
resolution setting forth a proposed amendment 10 the Articles and directing that it be submitted
to & vote at either the annual or a special mecting of the Members. Writlen notice setting forth
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the proposed amendment or amendments shall be given to each Member entitled to vote at such
meeting in person or by proxy. The vote of two-thirds (2/3) of the Members present al a
meeting at which a quorum is present, in person or by proxy, shall be required for amendment.
No amcendment prohibited by applicable laws, including but not limited to, federal tax laws or
the Colorado Nonprofit Corporation Act may be adopted.

ARTICLE IX
MORTGAGE

9.1  Rights of Eligible Mortgase Holders. Any eligible mortgage holder shall be
entitled to: (a) upon request, inspect the books and records of the Association at reasonable times
during normal business hours; (b) receive written notice of meetings of the Association where
the consent of any eligible mortgage, deed of trust or other lien holder is required; (c) upon
request, obtain copies of Association financial statements; (d) receive written notice of
condemnation proceedings affecting any Association property; (e) receive written notice of the
lapse or any insurance that the Association is required to maintain under the Declaration: and
(1) receive written notice of any delinquency in the payment of any Assessment by ils mortgagor.

ARTICLE X

EVIDENCE OF OWNERSHIP, REGISTRATION OF MATLING ADDRESS AND
DESIGNATION OF VOTING REPRESENTATIVE

10.1  Proof of Ownership. Except for those Owners who initially purchase a Lot or
Ranchette from Summit View, Inc., or its predecessor in title, any person on becoming an owner
of 2 Lot or Ranchette shall furnish to the manager or Board of Directors a copy of the recorded
instrument vesting that person with an interest or ownership in the Lot or Ranchette, which copy
shall remain in the files of the Association. A Member shall not be deemed to be in good
sianding nor shall he be entitled to vote at any annual or special meeting unless this requirement
1s first met.

10.2  Registration of Mailing Address. The Owner or several Owners of an individual
Lot or Ranchette and other Members shall have one and the same registered mailing address to0
be used by the Association for the mailing of Assessment statements, notices, demands and all
other communications. Such registered address shall be the only mailing address of a person
- or persons, firm, corporation, partnerships association or other legal entity or any combination
thereof, to be used by the Association. Such registered address of an owner or other Member
shall be furnished by such Members to the manager or Board of Directors within fifieen (13)
days after transfer of title, or afier 2 change of
address, and such registration shal! be in written form and signed by all of the Owners of the
Lot or Ranchette or adjacent property or by such persons as are authorized by law to represant
the interest of all of such owners théreof. Registered addresses may be changed from time to
time by similar designation.

10.3  Designation_of Voting Representative - Proxy. If a Lot or Ranchcite is owned
by one person, his right to vote shall be established by the record title thereio. If titie to 2 Lot
or Ranchette is hold by more than one person or by a firm, corporation, partrership, associziion
or other legal entity, or any combination thereof, such Owners shall execule a proxy appoiniing
and zuthorizing one person or alternale persons to atiend all annual and special meetings of
Members and to cast the Lot or Ranchztie's one vote, either in person or by proxy. Such proxy
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shall be effective and remain in force unless voluntarily revoked, amended or sooner terminated
by operation of law; provided, however, that within thirty (30) days of such revocation,
amendment or termination, the Owners shall reappoint and authorize one person or aliernate
persons to atiend all annual and special meetings as is provided by this Section 10.3. If the
several Owners of any Lot or Ranchette are unable or unwilling to designate a particular owner
to vote, the membership appurtenant to that Lot or Ranchette shall not be entitled to vote on any
Association affairs until such designation is made.

10.4  Delinquency. No Owner who in delinquent in the payment of an assessment made
against him or who fails to comply with any other obligation under the Declaration, these
By-Laws, the Articles or rules and regulations, shall have the right to vote in person or by proxy

at an annual or special meeting of the Members of the Association during any period or periods
of such delinquency or noncompliance.

10.5  Good Standing. The requirements herein contained in this Article 10 shall be first
met before an Owner of a Lot or Ranchette shall be deemed in good standing and entitled to vote
at an annual or special meeting of Members.

ARTICLE XI
OBLIGATIONS OF THE OWNER

11.1 = Assessments. All Owners shall be obligated to pay the assessments imposed by
the Association. The assessments shall be fixed in accordance with these By-Laws and the
Declaration and shall be due in advance not later than on the tenth (10th) day following the

mailing of the statement to the registered mailing address of the Owner or such other due date
as the Board may fix.

_ 11.2 Notice of Lien or Suit. An Owner shall give notice to the Association of every
lien or encumbrance upon his Lot or Ranchette and notice of every suit or other proceeding that
may affect the to his Lot or Ranciiette, and such notice shall be given in writing within five (3)

days after the Owner has knowledge thereof.

11.3  Damage to Association Property. A Member shall be obligated to reimburse the
Association promptly upon receipt of its statement for any expenditures incurred by it in
repairing or replacing any Association property damaged as a resuli of negligent or other tortious
conduct of such Member, 2 Member of his family, his agent, employee, invitee, licensee or
tenant.

11.4 General.

A. Each Member shall comply strictly with the provisions of the recorded
Declaration, these By-Laws and amendments thereto, the Articles and any rules
and regulations promulgated by the Board of Directors.

B. Each Member shall alwavs endeavor to observe and promote the
cooperative purposes for the accomplishment of which Wildcat Ranch was
developed.



C. Each Member may use Association property in accordance with the
purpose for which it was intended without hindering or encroaching upon the
lawful nghts of the othcr Members.

ARTICLE XU
NONPROFIT CORPORATION

12.1  Nonprofit Corporation. This Association is not organized for profit. No
Member, Member of the Board of Directors, officer or person from whom the Association may
receive any property or funds shall receive or shall be lawfully entitled to receive any pecuniary
profit from the operation thereof, and in no event shall any part of the funds or assets of the
Association be paid as salary or compensation to or distributed to, or inure to the benefit of any
Member of the Board of Directors, provided, however, always (1) that reasonable compensation
may be paid to any member, director or officer while acting as an agent or employee of the
Association for services rendered in effecting one or more purposes of the Association, and (2)
that any Member, director or officer may, from time to time, be reimbursed for his actuz] and
reasonable expenses incurred in connection with administration of the affairs of the Association.

ARTICLE XIII
CORPORATE SEAL

13.1 Corporate Seal. The corporate seal shall be in such form as shall be approved
by resolution of the Board of Directors. Said seal may be used by causing it or a facsimile
thereof to be impressed or affixed or in any other manner reproduced. The impression of the
seal may be made and attested by either the Secretary or an Assistant Secretary for the
authentication of contracts or other papers requiring the seal.

ARTICLE XIV
MISCELLANEQUS

14.1  Declaration Controlling. If any of these By-Laws conflict with any provision of
the Declaration, the Declaration shall control,

14.2  Interpretation of the Bv-Laws. Except for judicial construction,
the exclusive right to construe and interpret these By-Laws shall rest with the Association acting
by and through its Board. In the absence of any adjudication by a court of competent
junsdiction, the construction and interpretation of the By-Laws shall be final, conclusive and
binding as to all persons and property bound by these By-Laws,

14.3  Severability. The provisions of these By-Laws shall be independent and
severable, and invalidity or partial invalidity or unenforceability of any provisions or portion
hereof shall not affect the validity or urienforceability of any other provision hereof,

14.4  Submission o Jurisdiction. The By-Laws, the Declaration. the Articles and rules
and regulations of the Assaciation shall be construed in accordance with the laws of the siaie of
Colorado and jurisdictio:. and venue for any court action for enforcement of such documents or
collection or other claim shall be with the County or District Court of Eagle County, Colorago.
as the case may be. With respect o any such court action, all Members irrevocably (a) submit



to the junisdiction of the cou..y or District Court of Eagle County, Colorado, (b) waive any
objection to venue, (c) waive any claim that such action has been brought in an inconvenient
forum, and (d) waive any right 1o object to jurisdiction.

ARTICLE XYV

PRIOR BY-LAWS REPEALED

These By-Laws repeal and replace any and all prior By-Laws of the Association.
APPROVED and ADOPTED the day of August, 1992.

The undersigned, Secretary of Aspen, Mountain View Homeowners' Association, a
Colorago nonprofit corporation, does hereby certify that the above and foregoing By-Laws were
duly adopted by the Board of Directors as the By-Laws of said corporation on the _____dayof
August, 1992 and that they do now constitute the By-Laws of said corporation.

Dated this ___ day of August, 1992.
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